EXAMPLE E: U.S. POSTGRADUATE STUDENT WITH POSTDOCTORAL FELLOWSHIP

2016 Estimated Connecticut Income Tax Worksheet

1. Federal adjusted gross income you expect in the 2016 taxable year

(from 2016 federal Form 1040ES, 2016 Estimated Tax Worksheet, Lin€ 1) ..........cccocoevereereccennnnnn. 1. 41,850 @
2. Allowable Connecticut modifications: Additions or subtractions (to your AGI). See instructions. .......... 2. 0
3. Connecticut adjusted gross income: Combine Line 1 and LiNe 2. ........ccccueiiviiiieiieeiiiie e 3. 41,850

[ Nonresidents and part-year residents: Enter your Connecticut-sourced income if greater than your Connecticut adjusted gross income. )

4. Connecticut income tax: Complete the Tax Calculation Schedule below. ...............ccccoveveveeiccrecenne. 4. 1,569
5. Apportionment factor: Connecticut residents enter 1.0000. Nonresidents and part-year residents,
LTI o Vo =SSR 5 1

6. MUILPIY LINE 5 DY LINE 4. ....oovieieee ettt e s ettt et ee e aeeeens 6. 1,569

7. Credit for income taxes paid to qualifying jurisdictions: See INStruCtionS. ........cccooecvveeiiiiiee e, 7. 0

8. Subtract Line 7 from LINE B.........ccccuiiiiiiiiiiiii i 8. 1,569

9. Estimated Connecticut alternative minimum tax: See inStruCtions. ...........ccccvviviiniiininin i, 9. 0
10. Add LiNE 8 @NG LINE 9. ..uiiiiiiiitieeieiit ettt bbbttt et 10. 1,569
11. Estimated allowable credit(s) from Schedule CT-IT Credit: See inStructions. ............cccoecvveviiiiiieeninnn. 11. 0
12. Total estimated income tax: Subtract Line 11 from Line 10. .......cccovvirirrirniiieieiresne e 12. 1,569
13. Multiply Line 12 by 90% (66 /3% for farmers and fiShermen). .........cccooocviveeiiiiee e 13. 1,412
14. Enter 100% of the income tax shown on your 2015 Connecticut income tax return. Segfnstructions. ....... 14. 1,635

15. Enter the lesser of Line 13 or Line 14. If Line 14 is blank, enter the amount from
This is your required annual payment. See caution DEIOW. ..............ccco... @ueeeveree- Nglerereevrereanane 15. 1,412

Caution: Generally, you may owe interest if you do not prepay (through timely esj
on your 2015 Connecticut income tax return or 90% of the income tax show

glir 20¥0 Connecticut income tax return. To avoid interest charges,
make sure your estimate is as accurate as possible. You may prefer to pay

he income tax shown on your 2015 Connecticut income tax return.

16. Connecticut income tax withheld or expected to be withheld d BL6 taxable year.................. 16. 0

17. Subtract Line 16 from Line 15. If zero or less or if Line 12 minu

1,412
18. 25
19. 353 @
ax Calculation Schedule
1. Enter Connecticut AGI from 2016 Estimated Connecticut Income Tax Worksheet, Line 3. .........c..c.c...... 1. 41,850 .00
2. Enter the exemption amount from Table A, Personal Exemptions. If zero, enter “0.”.........ccccocvvivereennne. 2. 3,000 .00
3. Connecticut Taxable Income: Subtract Line 2 from Line 1. If less than zero, enter “0.”...........c.cccvenee. 3. 38,850 .00
4. Tax Calculation: See Table B, Tax CalCUlation. ..........c.ooiiuiiiiiii et 4, 1,743 .00
5. Enter the phase-out amount from Table C, 3% Phase-Out Add-Back. If zero, enter “0.” ...........ccceeeveenee. 5. 0 .00
6. Enter the recapture amount from Table D, Tax Recapture. If zero, enter “0.”.........cccccvevieiiieeninnieeneeene 6. 0 .00
7. Connecticut INCome Tax: Add LINES 4, 5, QNG 6. .....ovoveveeeeeeeeeeeeeeeeeeeeeteeeeeeee st et ee et ee st eeeeeeeeeeeeas 7. 1,743 .00
8. Enter the decimal amount from Table E, Personal Tax Credits. If zero, enter “0.”........ccccccceveeevieeeecnnnnn. 8. 0 .1 0
9. Multiply the amount on Line 7 by the decimal amount 0N LiNe 8. ............ccoceveureeevceeceereeeeeeseeseseenenenaas 9. 174 .00
10. Connecticut Income Tax: Subtract Line 9 from Line 7. Enter here and on 2016 Estimated
Connecticut INCOME TaX WOIKSNEEL, LINE 4. .....voveeeeeeeeeeeeeeeee et et eeeeee et et e et e et et et e eeeeeneneneeeseeenenas 10. 1,569 .00
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xh54
Sticky Note
Federal adjusted gross income is gross income less certain deductions.  In this example, 2016 federal adjusted gross income of $41,850 = $42,000 (postdoctoral fellowship) + $350 (taxable interest) - $500 (student loan interest).  Please refer to the instructions.



xh54
Sticky Note
This represents the amount of your 2016 quarterly estimated tax payments.  Please refer to the 2016 Form CT-1040ES instructions for payment methods and due dates.







