
Fair Market Value (FMV) Analysis Decision Tree 
for EACH service offered to external customers

Is there a for-profit / 
industry competitor with a 

comparable service? 

Write FMV narrative to 
“tell the story”

No

Fill out FMV template 
with 3 for-profit / 

industry comparables 
& take dated 

screenshots of 
comparable rate with 

URL

How many for-profit 
comparables with posted rates 

are there for this service? 

Fill out FMV template 
with available for-
profit / industry 

comparables & take 
dated screenshots of 
comparable rate with 

URL.

2 or fewer 3 or more

Do both external 
customer rates meet the 

Provost’s Office 
Guidance?

Is there a non-profit / 
academic competitor with a 

comparable service with posted 
rates? 

Fill out FMV template 
with up to 3 available 
non-profit / academic 
comparables & take 
dated screenshots of 

comparable 
rate with URL.

Yes

START

END

Yes

Yes

No

No


